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The retirement of Rupert Murdoch, the media mogul behind Sky News Business who shaped the global media landscape for decades, has ignited a spectrum of reactions across Australia. For some, it marks the end of a remarkable chapter in the country’s business history, while others view it as a welcome reduction of influence from a figure they considered a threat to democracy and the environment. Regardless of one’s perspective, there is a consensus that Rupert Murdoch’s departure from the helm of Fox Corp and News Corp marks the end of an era, and there may never be another media tycoon quite like him.
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A Remarkable Legacy




Rupert Murdoch’s journey from a single newspaper in Adelaide to leading the world’s most influential media family and amassing a family fortune of A$30 billion ($19 billion) is nothing short of extraordinary. His influence on global affairs, spanning several decades, is undeniable. Murdoch’s ability to shape public discourse and political narratives through his media outlets, including Fox News and The Australian, has left an indelible mark on the media industry.




A Divisive Legacy:




However, Murdoch’s legacy is not without controversy. In recent years, his media outlets faced criticism for amplifying falsehoods surrounding the 2020 U.S. presidential election and for questioning established climate science. These actions fueled concerns about the impact of media power on democratic processes and public discourse.




Unrivaled Influence in Australia




While Murdoch’s media empire spans three continents, its influence in Australia is unparalleled. Approximately 60% of the country’s daily newspapers, including the influential national broadsheet, The Australian, are owned by News Corp. Murdoch’s media footprint once included Sky News Business and also extends to Sky News Australia, a cable TV channel modeled after the partisan style of its U.S. counterpart, Fox News.




Embedded Influence in the Information Ecosystem




Despite the changing landscape of media consumption, with younger audiences favoring non-traditional sources, Murdoch’s influence remains deeply ingrained in Australia’s information ecosystem. His media outlets continue to shape public opinion and political discourse, particularly among working-class demographics.




Political Relationships




One distinctive aspect of Murdoch’s influence in Australia is the ability to maintain friendly relationships with politicians across the ideological spectrum. In contrast to other markets where left-leaning lawmakers tend to avoid Murdoch’s media, Australian politicians, both left and right, engage with the company. This reflects the enduring influence and reach of Murdoch’s media properties.




Conclusion




Rupert Murdoch’s retirement marks the end of an era in global media. His remarkable rise from a newspaper owner in Adelaide to a global media titan has left an indelible mark on the industry. While his legacy is celebrated by some and criticized by others, there is a consensus that Rupert Murdoch’s influence has been profound and enduring. As Australia and the world move forward in the ever-evolving media landscape, the impact of Murdoch’s decades-long reign will continue to be felt in the realm of journalism, politics, and public discourse.
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Global, Process, Upcoming


Is GO-Dx a Goer? What Investors Need to Know
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Notable, Global, Upcoming


Nuren (A Malaysian Blog Company) Aims to List on the NSX
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Upcoming, Updated


Far Northern Resources Finally! Long-Awaited Listing Amidst Capital Structure Concerns
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Recent, Notable


2 days Trading Done: Blinklab Limited Buyer Beware
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Recent


FAILED! Fuse Minerals is A Cautionary Tale of Failed Promises
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Notable, Recent


FAILED! Maverick Minerals’ IPO Plans Derailed is A Told-You-So Moment
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This website provides general advice only. Our advice does not take into account your personal and financial circumstances, needs and objectives. You should consider the appropriateness of the information and advice with regards to your personal circumstances, needs and objectives before making an investment decision. Do your own research (please).
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